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358 Currency Returns. [December, 

of Matriculations in each year is 434, and the average number of the 
First Degrees, including noblemen's degrees, is 321, and hence nearly 
one-third of the Students matriculated leave the University without 
taking any degree at all. Some Students leave the University at the 
end of their first year, others in the second ; and the number of places 
at table required in the hall of Trinity College is considerably less for 
the second year men, or third year men, than for the freshmen, show- 
ing that many Students have left after the first year. 

TABLE IV. 

OF THE PROPORTION OF STUDENTS INTENDED FOR LAY PURSUITS 
AND FOR THE CHURCH, IN TRINITY COLLEGE, CAMBRIDGE. 

Number of Testimonials 
Admissions for Deacon's Orders, 

into given by the Tutors of 

Date. Trinity College. Trinity College. 

1831 159 41 

1832 149 52 

1833 145 47 

1834 156 30 

1835 145 38 

1836 167 47 

1837 125 38 

1838 154 37 

1839 124 40 

1840 121 43 



11 ) 1445 11)413 



131 37 



Hence only one-third of the Students admitted into Trinity College, 
Cambridge, go into the Church ; and two-thirds go into the law, into 
parliament, or into other lay pursuits. 



CURRENCY RETURNS. 



We find that the new form of the Bank of England returns adopted 
in the first Number of the present Volume (for March, 1845), in 
accordance with the changes made by the 7th and 8th of Victoria, 
c. 32, requires some explanation to a portion of our readers, so as clearly 
to establish the connexion between this new series, and the tables in the 
old form. This can scarcely be done in fewer words, or more perspi- 
cuously, than by the Economist newspaper, of the 7th of December, 
1844, which thus converts the first column of the table at p. 95 into 
the old form of return, under the several heads of circulation, deposits, 
securities, and bullion. 

" First, Circulation. — In the account under the new form, which 
we are about to convert, the amount of notes issued to the Bank- 
ing Department is 28,351,295/. From this we must first deduct 
the notes on hand, which would show the circulation to be 20,176,270/. ; 
but as in the old form bank post bills were properly included in the 
circulation, we must add that item, 1,030,354/., which would thus 
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show a circulation of 21,206,6'24Z., as meant under the old form, 

thus — 

£. 

Amount issued to the Banking Department 28,351,295 

Deduct notes on hand 8,175,025 



20,176,270 
Add Bank Post Bills in circulation 1,030,354 



Actual circulation 21,206,624 

" Second, Deposits. — Under this head the new form of the account 
only separates the public deposits from the others, which make 
jointly- 
Public deposits 3,630,809 

Other deposits j 8,644,348 

Amount of deposits 12,275,157 

" Third, Securities. — In the old form the shareholders' capital was 
not included, nor the securities which the Bank held as representing 
it. The present account includes both, and we must therefore add 
together the whole of the securities presented in it, and deduct there- 
from the amount of the proprietors' capital, to arrive at the amount of 
securities held independent thereof. Thus — 

Government Debt 11,015,100 

Other Securities 2,984,900 



Deposited with the Department of Issue 14,000,000 

Government Securities 14,554,834 

Other Securities 7,835,616 



Total Securities 36,390,450 

Deduct the part representing proprietors' capital... 14,553,000 



Securities held against the circulation and deposits 21,837,450 
" Fourth, Bullion. — The former accounts of the Bank included 
under this head all coin and bullion in its possession. To make a 
corresponding account we must add several items. Thus — 

£. 

Gold in the Issue Department 12,657,208 

Silver ditto 1,094,087 

Gold and silver in the Banking Department 857,765 

Total bullion 15,209,060 

" It will now be seen that we have disposed of the whole fourteen 
items presented in this new form of account, except one — the rest, — 
and that will be exhibited in constructing the account into the old 

form. Thus — 

September 7th, 1844. 



Liabilities. £. 

Circulation 21,206,624 

Deposits 12,275,157 

Total 33,481,781 



Assets. £. 

Securities 21,837,450 

Bullion 15,209,060 



Total 37,046,510 

" The balance between these liabilities and assets being 3,564,729/.. 
and constituting the item, rest, in the new form before us." 



